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Some of the statements contained in the following presentation are forward-looking 
statements and not statements of facts. Such statements are based on the current 
beliefs of management, as well as assumptions based on management information 
currently available. These assumptions may prove to be incorrect. Forward-looking 
statements are subject to various risks, uncertainties and other factors that could cause 
actual results to differ materially from expected results.  Readers must rely on their own 
evaluation of these uncertainties. 

DISCLAIMER 

This presentation should not be relied upon as a recommendation 
or forecast by Ormonde Mining plc. 

 
 

Nothing in this presentation should be construed as either an offer 
to buy or sell shares in any jurisdiction. 



ORMONDE MINING PLC 

SOURCE: DAVY SHAREHOLDER ANALYSIS 

Quoted on AIM and ESM (ticker = ORM) 

Issued Shares: 339 m 

Current Price: 8p 

Market Capitalisation: £27M 

NOMAD & Joint Broker: Davy 

Joint Broker: Fairfax 

Institutional Shareholding: 35% 

JP Morgan   6.4% 

Blackrock     5.5% 

Jupiter          5.3% 

Fidelity         4.9% 

Saracen        3.9% 



ORMONDE STRATEGY 

Barruecopardo Tungsten Project: 
 Premier Tungsten Project which will produce ~12% of non Chinese 

 global mine tungsten supply, by late Q2 2013 
 

La Zarza Copper Project: 
 JV with Antofagasta Minerals, concentrating on expanding the existing 

 copper resources ς funded by Antofagasta 
 

Spanish Gold Properties: 
 Investigating the potential for gold deposits on our extensive, highly 

 prospective exploration ground, including JV funded by Aurum Mining Plc. 

Focus on Spain 



PROJECTS 

Lisbon 

Madrid 

SPAIN 

Salamanca & Zamora 
Gold Exploration 

Barruecopardo 
Tungsten Project 

La Zarza 
Copper Project 



SPAIN ς A TRADITION IN MINING 

Mines currently in operation & development 
e.g. Las Cruces Cu (Inmet) 
        Aguas Tenidas Cu-Zn (Iberian Minerals) 

Excellent Infrastructure 

Sound and well-tested Mining Law 
Permitting structure, security of ground holdings 

Capital grants currently available 

Tax credits available for mining 

tƻƭƛǘƛŎŀƭ ǎǘŀōƛƭƛǘȅ ŀƴŘ άŦŀƳƛƭƛŀǊƛǘȅέ ǘƻ ƛƴǾŜǎǘƻǊǎ 



MANAGEMENT 

Mike Donoghue   Mining Engineer with +30 yrs European, African, Australian 

Exec Chairman  experience in development and operation of mines 
 

Kerr Anderson   Geologist who has worked extensively (+20 yrs) in Spain on 

Managing Director  gold and base metal mining projects 

Steve Nicol  Mining Engineer with a background (+20 yrs) in managing    

Chief Operating Officer & developing mines in Australia and Europe 

David Varian    Chartered Accountant with 18 years experience including Group 

 Chief Financial Officer  CFO in Irish mining and tech companies  

+75 years of direct experience in exploration, development 
and running of mining / processing operations 

Board Level:  



Barruecopardo Tungsten Project 
An Essential Secure Tungsten Supply from Mid 2013 

Salamanca 
Province 

Castilla y León 
Region 

Western Spain 
(100% Ormonde; 
351 sq km permit area) 



TUNGSTEN PROPERTIES & USES 

Metal with many outstanding properties ς  

o   Second strongest material after diamond 

o    Highest melting point of all metals - 3,400°C 

As a result no real satisfactory substitute 

for key applications 

Most important use is as tungsten carbide 

(hardmetals) in all cutting & drilling tools 

Also in specialist steels, electronics, 

aerospace & military applications 

9ƴǾƛǊƻƴƳŜƴǘŀƭƭȅ άƛƴŜǊǘέ 



CHINA & THE TUNGSTEN MARKET 

SOURCE: ITIA (2011)  SOURCE: ITIA (2011)  

World mine Production in 2010 RoW Primary Tungsten demand in 2010 

And is the Main Source of Tungsten 
to the Rest of World (RoW) 

China Dominates World Primary 
Tungsten Production 
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SOURCE: ITIA (2011)  

IƻǿŜǾŜǊ /ƘƛƴŀΩǎ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘǳƴƎǎǘŜƴ ƛƴ ƛǘǎ ƛƴŘƛƎŜƴƻǳǎ ƛƴŘǳǎǘǊȅ ƛǎ ƛƴŎǊŜŀǎƛƴƎΣ 
resulting in reductions of supply to RoW 



FORECASTED SUPPLY DEFICIT FOR RoW 

CƻǊŜŎŀǎǘ ¢ǳƴƎǎǘŜƴ 5ŜƳŀƴŘ ±Ωǎ {ǳǇǇƭȅ ŜȄŎƭǳŘƛƴƎ /Ƙƛƴŀ ŀƴŘ Russia (Tonnes of Tungsten) 

SOURCE: CRU (2009)  

Market deficit in 2013 
of 14,500 tonnes 

Imports from China  
are expected to reduce 
By 7,500 tonnes 
Between 2008-2013 

..leading to forecasted supply shortages of primary tungsten outside of China 


